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SUBJECT: EXIMBANK FINANCING FOR CAIRO WEST POWER STATION 

1. THE BOARD OF DIRECTORS OF EXIMBANK HAS AUTHORIZED AN 
INCREASE OF DOLS 4.8 MILLION TO DOLS 13.8 MILLION IN CREDIT 
NO. 5233 TO ARAB INTERNATIONAL BANK (AIB) FOR RF, I ENDING TO 
GENERAL EGYPTIAN ELECTRICITY CORP. TO FINANCE 45 PERCENT OF 
THE U.S. COSTS OF THE CAIRO WEST POWER STATION FOURTH UNIT. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT 
OF 10 PERCENT OF THE COST OR DOLS 3.2 MILLION. THE BALANCE 
OF 45 PERCENT OR DOLS 13.8 MILLION WILL BE OBTAINED FROM 
PRIVATE SOURCES AND WILL NOT BE GUARANTEED BY EXIMBANK. 
REPAYMENT IN 16 SEMIANNUAL INSTALLMENTS BEGINNING NOT LATER 
THAN 4/30/79 (RATHER THAN 5/10/78), WITH EXIMBANK 

TO BE REAPID IN THE LAST 8 INSTALLMENTS. INTEREST ON THE 
EXIMBANK CREDIT WILL BE AT 7 PERCENT ON THE FIRST DOLS 9 
MILLION AND 8 PERCENT ON INCREASED AMOUNT. 
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3. REQUEST EMBASSY ADVISE DR. KAISSOUNI OF AIB AND MINISTER 
OF POWER SULTAN OF THIS ACTION WHICH WILL BE DETAILED IN 
LETTER TO AIB. INGERSOLL 
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